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BAEHRERA 2023 FLRBFHEEEKEZE 1.9%. 1 A 25 8, REBRAF (2023 F#
RGFHHHREE) Bd. RERN, L EHELH M, 2023 FHR2FEREM 2022 F
892 3%M% £ 1.9%., REMR, EFHAEZEE. B2, B TEKFAETLFHRT, 2022
FHR2FE TR, 2023 FHRZFHERE, MREATELEE 1.9%, A TFREER
IR FADZ — ot B — R EMZF A B R AT ISR, B 725 KA 2024 F 9 £ 2.7%.

REMR, EREFERALERYAREIER, CEARRETER, #%EEXE 2023 F@ils4
FRIEBERNE, 2022 F, £EH., BRBEHF KA Z2FAEKEKHEITMEF, 2023 F, £ BAmk By
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By o AnE E 0.4%4 0.2%, B AR 1.5%, ZEAK T2 5N HELE 0.8%F
2.9%., KL, 2023 F A LHRE WL FIERATIFLT 44%, X I REFETPELHFKRLG
K&, AT BBUF KA & BUR . R AT 25456, 2023 F 9 B & 538 KFmik, REIAH,
AT KR S BKRE A RSB, TR AEIEAE 2030 FITHLS KR B ARG R
RB eyttt —F B ALEER, GFEHRREBORES., SEBUF LS LR RHEECR, BA
MR R AR FE K, BRS8N ERAEARETERREMBE ., REHRS H12
Ex5mmk A E.

£ H 2022 F+#wE g GDP wARAR b LA 2.9%., £ 2022 5 % wWZ & 5% 7 GDP #14
FALIR L3 2.9%, & T M8 2.6%, K AT4E 3.2% A Fr e % . 5 W & % 08 PCE 40 45 #7F 3.9%,
#2021 F % —F B VARHIAK, KT AN 4%, ATIEA 4.7%. FIRAMAHEF LR A &%
£ 2.1%, A 2.9%. o, £B 12 A& R BITEIRLIE 5.6%, #2020 F 7 A Ak & K¥E
te, LA 25%. EAMFRLEAKEIEZE 186 TA, 412022 F4 A 23 B LUk
K, FAH 20.5 77 A

BFa: RENEZIWEFA KA, RFHLFETLEFWRIESA. 1A 280, B
MERFRREINBTEFET 52N, BRBFEMK AL FE2 RKEIE, EHNEFEITE
FAE Y @I REFHIFEMEH T, AREFRFETZR R REEITF A 2R
i e ek B AR I IN AR R, IR L T .

A4 E, YAAFHEKRL, L2045 %. £ e PR, BHRIE, BEFTREFL
EaBUEAY, & AR, Bitdk, B4, REEFEFAESERXE, RANEEREF—HT
B R Al B0, MR, ST A I FNERNAZR. XEIHARHAE S EMWITEE,
K HAF R R IE G PAT O DA ABAIE AR L, ERDIETERFER. BH “BANETRHE,
RERPRELLIRE, BETETHLELLBRLERRE, IHFELFHERERE.
KLU PEHRRETE >, WFHMIFRATEKA LIRS . LETERY A, HEAEREREGFE
TRk

A E, BANERRRGRETE, REENHRRIEERAE T2, BER
I KIS AREIF TSN TARAE R . —RAH T o AR EFEIR S kb Ae AR T
BraR., REAEFREHEEA LD %, ARTFEFESHOIUER 5, REEBAH
Wholkdk 5o G 7. BIRGERAFBOR T A4, XHRIMEAREREEE R, BT
AT, ZR BHEINFHERER, SEHL KRR, FARIT. EHERNXT R
WA, XL HRESAK, BRHE R, B, FRFEE, REARTICEALESZIYHK
FLOERAER, IHLELAFRALEBLEFREXRDTIHLT H. REBHEH., HheFit
— S KB RENF TSN Sy Kt o, ZRBRMWAZIINFT. SRS TR~ & A
Tk FE A, XIFHFTREH T RIFAFE TR X F-FEER . BEEAARIBIRLRIE
HEEAIRIN T AR 4, EFHE KA B A b E 3,

TR : BAZBAEAABRGBIFEXARBEF . L2880, BRAERELEF T
FRINAF AT KRR DB AMIRERBAFTABALEALS FE R EGORFEL). L+
Ry, EHAFEF B, AT EWMIADE P BAETR, ARG TR EKREF ik, R
FAEBRAT ARG, BRI AHEMA S RGBT HNRE P . BRAELME) T K EE
R, EHRBAEERANEIRSFE T B EREPFRITAD, RERECE P BAAGM T HFRALT
R AT 89 B TR AR .
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FATEGFAZREMER FHRLE. 1A 29 0, ARSITH Rillde, 155808 H L
FIAS - hREITE, —2HBRHIFITEELETHEE 2024 F K, FIH o hEAL M
AP T BB AN BHE L F T AW ABIAER, #—F ¥ KRKE R AR, FLEE £k
HIRAE. ZR I MR FZEHHAREAEFTHELEEHRE 2023 5K, 2023 U5 H 7544
BHE A T I £ R RS AR M A MBS H, AR % A 0 R BT X H 25 6 %
CARBE R B AEH BRSSP B AR, AR AMAEABRRHKIELEEHE 2023
£6 AK, WP O BMACHE L NN LHEE, E— P HRe R KR RBR
B, AR BHARLERE L. T—HE, ARBITHALEEE PR, BFRLRHNE, 4%
MR PBOREH “REEL, 6ER, AAR”, BEm AL R R, FERLE. AHHE
. ARG IR F EREFE BABAE BT LR L.

BREARKAFEE: —FERREAHRNMKET FAMGKATEA. 1 A 30 BAERREAF
£HRE, AFBRF IR ELRE “TwWaE” AR 102 AE KR ITAE, WiRsGE, R, KAFE
KA HEIER, ZAGHHHALMILE, mkiEHHELABRE, gt Fl, WTRA
FHEFENRHAE, T AFEEFRERRE TAZFRAEMBER. BRRELELRT )
@A RKHERAT, HFRFE—F RFEFEABTER “BDEE” A, ARBH N AR
Fsah ok BV, —F &, Kok IRATIAR I T BT F TG R KATER, ok Fik—dd
TR A AT R o

(XTARFRRBRAELBEMRFIRRAETLRENEL) #X. 1L A308, B
Rek3& oy, TlkAefs &3, FTEEREKBERARNNAR (X TXFHERA BAF LRI
W REFHAERAESLRENEL). SREEH, RERAExL, BELSLRBT HGHER
BB kBB E L, VAR LR, MLRBERIRS, MRS EREE, Bk
B A BE, RHKELS BRI R M A A kI BRI GAR S, IR TR 4 R
TSR RSB 4, RUTAR AR MR SRR AL, AL, AT, REEH AR S
AR BIE T A8, VAR R T S A E MR A A B0 B R AR RAE P

BRREAESL: —FFmbcdpshRATMAR T FAMMAATER. 1 A 30 BAERREAFE
RE, SAFRFTIERELRE “TWa” AR 102 AE X TAZ, wiEE, R, KAFE
R, RAM AR A, RS FELABRLE, WiRAERF AL, WP
FHEFENRHAE, T AFEEFRERRETAZFRAEMBAER. BRREXELERT )
Gl KRER AT, AFEHE—F RIBFSARABE “WOE" R, ABIH )51
Tt “hk B —FR, FhokHEAHRATIA R T BOF T K KATAER, Aotk FiR—f
A R AR

BAARAY: 2022 54 AT 6.7-101e7. 1 A 30 B, @HRKMHNE, 28 Hit 2022 50
28 F LS R A a9 7%77"17‘13‘-]7‘7-6.7'767’591-10467’5, L+ FR )2 BT L ) IR A 69 % ) 0d 28.66
Lo 2022 5, X LaFJRIRAHFo M EKAT 77 0 30 BRI %o, 8] LMk = LA R X T
e, HERIRY, BAKFUIL TR, $8005) 2022 F28 L5 E AT H.

BRPEAY: 2022 4 AR ILAE L 98%. 1 A 30 B, &MATW NS, Hit 2022 4F 52 94 A
H 1.56 e T, FlHTIE% 97.76%. 2022 F—F K AR, XEREFHY. THHE TARRK
W E R, WHTHZIEE LT, AR T %

IMF L8 2023 43 GDP ¥ K#MZE 29%. 1 A 30 B, BFRftdLeme (IMF) A
(BRE2FEDPIRE)RIH MK, 2023 F 4R 2538 K EH 2.9%, #F+t £ 2024 F L5 %] 3.1%.
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5 IMF10 A4 & At (#R2 5B PIRE) 4k, R4 AR 2023 F25kmMEE 0245
o8 URA 27%), 124&F i £ (2000 4 £ 2019 ) -F314 3.8%. IMF 45, 4T LA %
5B IR A BAR & b RAF G 2R E NIRRT o RE T & HGB IR 2022 49 8.8% T
% 5] 2023 44 6.6% VA A 2024 9 4.3%, 4243 % TR AT (2017 4 £ 2019 ) £ 3.5%49 K-F.

HER®E HESmRE 2023 S ELFEEANE 44%BHZE52%. 1 A 308, BRFEEH
A2 AR (EREFELRE) AR, ¥ 2023 57 B2 FHERHH 4.4%H %5 £ 5.2%.

B %30: 2023 SRk L fed KA RBEAKAEEE. 1 A 30 85, 2BAHTMALALELR
EFRBF. AAJEFHFHRTEHECELTLLEHKS, 2@TMEY T KWW, AL
EE P RGFRIEABEE, B4 2022 FH 4 IT4F, 30 2023 FF & T4k, 2 90E K, #4F 2023
SAHIE, LABREAMBENTHFIENLBMTF. 2o0FT, 2OLE. 2AEREY
KA, AZREREINAR S ME R, AERTRATHHES T =+ KA E T FARE
Ho3ko HRERAAE @A IELOBUER T, FHEMREER BB TAHEIMER, HA
FERLET), A KA AP RER AR T” OFTEERERIFENTAFES,
HNE H B R E AR

JiF: mRMRELBL—KTH, HRHRENIFR. LA 3L A, FEFRBE K
RAEA LA B HAT R RARTS) o PP REH W AP T8 IR, obe &4
KRR, RIRFAENEELT AT, %FRE 2L EHORSRE, RIEBARLE
ARG F . RA e RAEN KA, T RS RABLGF ARG, HRAEG %L
PARR M, R AT A WA AT LAY IE RN A IR A R PR A BN AL E5 7
RIES 8T, AR ERAS R L XA TR L E T, AR LEEREA T LI
RAR E B AR,

TEHIELAHLABETRERITEMN ZEFEANGASAFERXERL, 2A 18, FH
IEME AR A W AT I B AT E MR B A AN AR AT AE R E L. SORATFAE K & L8R
AN @36 (HRATFRITIRZEME RN E) FIELANFRMREGITIE M, A EMH %
HE, BRBEAM, AMETERETE., PRIERZHH. 2ERHENE (A7), PELH. Fitd
aF R YA (REATET TR F L 5N @R TFAERE L,

EBME ] “HAS” & 5 ARE. 2 A2, EBMEAH, WERE LA E B ARK N L
25 MHk 5B 450% F 4.75% ], XA RIZITEF 3 A ARG ELH AN KRWE, Ko biE R Rt
B A50 ARk B Aok B, BEIEAAE B ARK HAL R B T 2007 £ 9 A AR RS KT,

HReTRAWARMNEERES%. 2 A28, PEFESET BHIARANE LR 25 AR
£ 5.0%

BR324 8 50 A&, 2 A2 B, RN EITheMBETHAmE 50 NEE, FHHETTA
AA§BA 8 50 A A, EPAG B A B S 4. AR, R AIE P Bakit A Rt
7 3.00%, HERGEHAIE Y 3.25%, HHRAIEH 2.50%. A5FT ALRKEA 8 1A FHFA
k, BN RITHELS BRKMEME, RitmE 300 M S

KE R4 S0 A KR, 2 A2 8, FE RTS8 50 A S, KA FEML 35%
REHE A% XA FEE BT E 2021 4 12 A k5 H 10 Ko b, B it ae 808 % B 300 A B,
R 30 R R A EHE Ko RS, FATHIFARET 2008 4F 11 A AR R H AT,
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£H 1 A ISM %li& % PMI 4] 2020 5+ 5 A AR ik, £iTEF T Zoit— P @ %6945
T,1AE£BHELTHEE KRB AN EEDAISM)GG T EhBHESE AN T, £47.4,
#2020 %5 A VAR R FG, CIKTFTHEARBAEHEFFRAMEIA. 1 A6 ISM iT 25 = S 4547
#—F TR EES KX, 4] 2020 FF P ARRKKF. SHBEN, HFRRALE T 6948 2R
HEAB SR E, o LBRNIE KRS, — R HEELEEMTITERE, %47 AT H,. ISM
B2 RAM A AT M A F5ATL —F R Ak B, X 3] 445, R iz BB AR A T8 KE 7 4% A=
AL IGATRE T 5 A HiE Lt AR B K,

BRAX 1 A 4i&Edk PMI 484 48.8%., BL LK 1 A 4liE 3 PMI L1444 48.8, fFAil., &
ERARFER AL ARSERE ZETHAT2FRANEBN 1278 FTHEWRECLESE=ANAKE,
ALY RE—FORMFELLETE=/HA KM@ EFA,

1 AABRBEELEEDH Z 51.2%. 2023 F 1 A + B & BKMWE 44 (S&P Global Hong
Kong SARPMI) M EA-A #5496 L4+ %]51.2, W4 AMABEE 50 & RAEEZ L, K& HA
BRHFRREY KRR, £ b HaE,

B4 2023 FHREBAE. REZTLHFTAR, e —wHBEE. 2A 20, Bk
A HNERITHEALA L, MR 2022 FH 45 IAERBITHER, F52E . A5 54T S 8
Sl K EN AT, 2023 F, HMBZ KA EEH IS TANERLEN, 2R E o ERLZFG L
R, BAESRESFIT LR IR, RILEEHGOT HECE, BA WM AN, kA,
HERBNRELEEE ). TEEEFIFWAEE: —RBLT HILE. FE g BFR MRt
#, BEHOT S, E2RKIED RAF—ZIEBAHRAATR. RN, 27 X354 F
W A3 E X ELE, KnbtlER 50 Hd. —RE&EY Ko, ZKNEBEWRT HIK
R R R, RIEFTERLBRABRTHEY, F REEKR Fwit o, Amfag 25K T SN,
ZRZFTAHAFH, RABFEELH., BCFHLEHFE., Bk, HERAE. OREAZINT &~
WA, BHERNIT Z LM, ERE—RTHORN, IFRITHaFHIF, ALK
R AAS, TR A

Tk AfE B EAF (TP LRI E). 230, ThEakdih (TPl
k), A (P RAREFREFTARRE) BLEMNT, (TLFRUESEY AT WHESE (F
LR RE) B Rt A A, FAATRAREARITHRAG L BELS, RESAFEIRRTH
e, ST BRGEE, Ra. R, BFLAEAEETUNS, #—FALI LT
R AT A, RES LT ARBARSEBRA AZLE, kLG EKSELRE, 3 ITLFBH
s e, (M) TR TFRLRGEEEN, LIk, BRASAKEFTEE T@REITE
RALE, ST HR B R A BT @M, A T L3 B KA R B RA R BATIR TR
A%, THRENLABHETF, AT LPREBEER, T kb, FRhMieT IR S5 EF T
JE AR % TAE R4 7R3
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FREHZRNKMR P OIRE LS, MEPIERRIET ZAR RN MFTFEHERIEA]
WAARENEAFHER, BEARNMHIAANKESTNTERH=BNEMRP LR, &
B THFRUNMFHE AN N TN EREEIFE, FRKEBN BTN A ER MR
ERME. AREDEERERREERNEMERSE, EZRMKAR PO EERHMER
STEMMEEMRIE.

RIREFRAFSBIEE B RE R RKBELEENBENE R AR GRS BB TR, R
HEREIARBSAER, MEATWTIRHRMESIRBANERKE, ERAEERE=5%E
RAITRAMRE, ZARWEMR P OIHZ BRI IZBE R SBERM A AEBRE.

FRENAREEEENR ST, ZRLEFNAEET IR ZELTUNERTLE
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